P roxas

MA 030

31 January 2005
Philippine Stock Exchange
Disclosures Department
4/F, Philippine Stock Exchange Inc., PSE Centre
Exchange Road, Ortigas Center
Pasig City, Metro Manila

Attention : JURISITA M. QUINTOS
SVP — Operations Group

Gentlemen:

M i

We furnish you two (2) copies of the certification of compliance with the Cadg of
Corporate Governance of Roxas Heldings, inc. which we filed with the Securnities-and
Exchange Commission.

Very truly yours,

FLORENCIO M. MAMAUAG, JR.

VP Legal & Asst. Corporate Secretary

aiF, Cacha Gonzales Bldg.,

101 Aguirre St., Legaspi Village,
Makah City 1229, Philippines
Talephona: (632) B10-2901 1o 06
Facsimile: (532) 4171675
wanw.cadp comph



