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CERTIFICATE

I, FLORENCIO M. MAMAUAG, JR., of legal age and with office address at 6F
Cacho-Gonzales Bldg., 101 Aguirre Street, Legaspi Village, Makati City, after being
sworm 1o in accordance with law, depose and state that:

1. | am the incumbent Compliance Officer of Roxas Holdings, Inc. (the
“Company”), @ corporation duly organized and existing in accordance with the laws of
the Republic of the Philippines, with office address at 6F Cacho-Gonzales Bldg., 101
Aguirre Street, Legaspi Village, Makati City;

2. In year 2008, the Company substantially adopted all the provisions of the
Manual on Corporate Govemance (Model Corperation), as prescribed by SEC
Memorandum Circular No. 2, Series of 2002,

3. | am issuing this Certification in compliance with the requirement of the
Securities and Exchange Commission on the annual reporting of the Company's
compliance with its Manual on Corporate Governanca. o

¥ FIAN O 8 2009

IN WITNESS WHEREOF, | have signed this Certificate this __ day of January

Compliance Officer

Goun@}n\adﬂ\}

FRANCISCO F. DEL ROSARIO, JR.
President & COO

SUBSCRIBED AND SWORN fo bs
Makati City, Philippines, affiant exhibiting
January 2008 at Cabagan, Isabela,
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